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PortfolioMetrix quarterly investment update

Missed our latest Investment Update? Catch up here.

In this quarter’'s update, Phil Bradford explored gold's recent outperformance and the
investor behaviours it has triggered. He unpacked the key drivers behind gold's price, real
interest rates, debt burdens, and geopolitical tensions while highlighting its unpredictable
nature and the outsized impact of a few standout years.

Phil challenged the idea of gold as a reliable hedge or growth asset, describing it as a
“chameleon” whose role shifts with market narratives. He urged investors to be clear on
their reasons for holding gold, noting its volatility, lack of income, and inconsistent
protection during crises. The takeaway: gold can play a role in portfolios, but only with
clear intent and realistic expectations.

Whether you missed the live session or want to revisit the insights, the full recording is now
available below.

Quick timestamps for your convenience:

1:26 - Gold's strong performance
18:21 - Long-term inflation protection
26:14 - Gold vs Equity

43:27 - Global portfolio series

Relevant links:

Watch the investment quarterly here: Quarterly investment webinar

Access the investment quarterly slides here: Quarterly investment presentation
View global quarterly commentary here: GPS portfolios

View local quarterly commentary here: South African portfolios

Fuelling the success of top financial advisers.


https://vimeo.com/1130812714/3a5014f22c?share=copy&fl=sv&fe=ci
https://content.portfoliometrix.com/hubfs/_SA/Recurring%20Comms/Quarterly/Quarterly%20Update%20Slides/202510%20PMX%20Quarterly%20Update.pdf
https://content.portfoliometrix.com/hubfs/_SA/Recurring%20Comms/Quarterly/Quarterly%20Write%20Up/2025Q3%20Quarterly%20Insights%20-%20ZAR.pdf
https://content.portfoliometrix.com/hubfs/_SA/Recurring%20Comms/Quarterly/Quarterly%20Write%20Up/2025Q3%20Quarterly%20Insights%20-%20USD.pdf
https://content.portfoliometrix.com/hubfs/_SA/Recurring%20Comms/Quarterly/Quarterly%20Write%20Up/2025Q3%20Quarterly%20Insights%20-%20USD.pdf
https://content.portfoliometrix.com/hubfs/_SA/Recurring%20Comms/Quarterly/Quarterly%20Update%20Slides/202510%20PMX%20Quarterly%20Update.pdf
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ABOUT PORTFOLIOMETRIX

PortfolioMetrix is a global investment management business. Launched in 2010, we continue to support and empower
advisers to provide bespoke and scalable investment solutions to their clients. Our proprietary integrated technology
platform and investment management capability are the cornerstones to our offering. Our investment proposition
focuses on sound asset allocation theory and pragmatic, common sense implementation to create reliable investment
strategies across asset classes and multi asset portfolios. Our pioneering efforts have been recognised through multiple
industry awards, including those for innovation, investment performance and process, disruption, client service and
adviser satisfaction.

JOHANNESBURG CAPE TOWN DURBAN

Corner Main Office Park Payne Road Constantia Emporium, Ladies Mile 2 Ncondo Place, Ridgeside Drive, Umhlanga Ridge
Bryanston Constantia Durban

+27 10 448 1400 2710 448 1400 +27 10 488 1281

infoSA@portfoliometrix.com infoSA@portfoliometrix.com infoSA@portfoliometrix.com

IRELAND UNITED KINGDOM

5 Marine Terrace, Dun Laoghaire, Co. Dublin, 66 Buckingham Gate London SW1E 6AU

A96 H9T8 +353 1539 7244 +44 20 7965 7533

infolE@portfoliometrix.com infoUK@portfoliometrix.com

portfoliometrix.com

PorfolioMetrix (Pty) Limited is an authorised and regulated financial services provider in South Africa, regulated under the Financial Advisory and Intermediary Services Act 37
of 2002 (FSP No: 42383). It is a limited liability company registered in South Africa under company number 2006/026054/07 and with its registered offices at Corner Main
Office Park, 2 Payne Road, Bryanston, 2191, South Africa. The information contained in this brochure is for information purposes only and should not be relied upon for making
any investment decisions. Investments may go down as well as up and you may not get back what you put in. PortfolioMetrix recommends that investment decisions should
always be made on the advice of a qualified financial adviser. © 2020 PortfolioMetrix. May not be reproduced or published without prior permission. PortfolioMetrix trademark
and logo

PORTFOLIOMETRIX



